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Issue raising

The reality of internal control and security in the digital asset market

Subsequent damage
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“Have never seen corporate management this messed
up’ says restructuring expert of bankrupt FTX
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Ways of improvement

Why the virtual asset industry needs to focus on finance

@ The industry becoming part of the broader system and importance of service providers’ financial capabilities

Need virtual asset service providers
with financial understanding
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Finance
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Solution

Infinite Block's Enterprise Blockchain Infrastructure Platform

BBBBB

3 The most reliable blockchain infrastructure platform based on core values of finance

— Aim to deliver
Blockchain infrastructure A to Z of enterprise
dedicated to B2B > blockchain infrastructure €

Blockchain node operation agency

Operating system on a par

with traditional finance

Build an internal
control system

i ) . Integrated APls
Build an information to build blockchain service
protection system

Virtual asset storage

Build an anti-money and management

laundering system Asset management, accounting,

_ and tax
Introduce a quality

Develop MPC—driven
management system

security technology
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Solution

Ways to build business operation on a par
with the traditional financial industry’s

mm Domestic and overseas certifications to secure expertise and reliability

BBBBB
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Solution

Launch of KARBON, a virtual asset custody service

BBBBB

B The most innovative custody service by benchmarking against global standards

Main features
A 4

B orusthe, yae o

:Eed:  Functions optimized
a ]@] for corporate workflow
OBl | e | i . =7\ Enhanced wallet security

ige] through MPC technology

@w| Simple Ul/UX targeting
= global users
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Solution

Key functions of KARBON custody

Customer asset rhed:  Fast deposit & Asset circulation volume

withdrawal control control by Lock—up
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Withdrawal Quick check of deposit Sequential unlocking to

permissions and or withdrawal upon prevent excessive
sequential approval initial login volume

Notification through
Slackbot
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Solution

Development progress of a core wallet technology, MPC

s Collaboration with Korea University to achieve high security

Multi Signature MPC
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R&D collaboration with Korea’s top graduate
PC has not yet school in information security
ercialized in Korea Commercialization of MPC wallet

for the first time in Korea

Multiple keys required for a wallet A key divided into multiple shares
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Solution

Establishment of legal basis by securing FSC licenses and patents

Business registration
to run a virtual asset business
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» wallet technology

Digital asset management system
and how to manage digital asset

registration report
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This is to certify that, in accordance with the Patent Act, a patent for the
invention has been registered at the Korean Intellectual Property Office.
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expansion of the market

Advanced regulations and growth of the virtual asset market

BBBBB

s Accelerated inflow of institutional funds following the maturity of the industry

Global blockchain market size

USD 39.7 billion

(KRW 46.4093 trillion)

i
3 Virtual Asset Business Act and EellkelicEil
Token Securities Business Act

» Entry barrier and detailed rules by business type

2 Virtual Asset User Protection Act

= Detail obligations to protect users

ffffffffffffffff USD 3 billion \_

(KRW 3.5070 trillion)

—
2020 2025

*Source: Marketsandmarkets

Effective on Mar 25, 2021

2 Act on Specified Financial
Transaction information

= Regs. for business reporting and anti-money laundering obligations

Base
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3-year plan

Business area expansion through B2B virtual asset infrastructure platform

BBBBB

Integrated management portal for enterprise virtual asset

(tentative) (tentative) - expan SIOn

solution

Custody Wallet Staking Asset management Global service
Launched Early 2024 Late 2024 2025 2025~

e

oy /
Enhance internal control and - 1
Incorporate MPC technolo ; ) : Adopt integrated authentication technology
Po g9y information protection system P g

One-stop




Business model

Revenue model diversification based on custody and wallet technology

| 53 / | |
> Custody fees proportional > Enterprise wallet solution
to the scale of asset Custody a||et charging a flat fee
under custody fee fee per wallet

t t

-
> Profit sharing model > Enterprise system
through mgmt. gmt Other building fee and staking
of asset rewards, etc.

(via partner company) fee fees

§/s o
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Vision for growth

Becoming a globally competitive digital asset bank
moving beyond the Korean market

BBBBB

Sustained growth
as the industry matures

Digital asset bank incorporated
into existing industries

Korea’s top = Achieve the vision of
digital asset service provider I RN oG EE e

bank by being incorporated
into the financial industry

Digital asset = Take the first place in key
infra platform indicators such as MS
and revenue

Digital asset = Expand infra business
custody firm into areas such as wallet
- and MPC

= Start as a digital asset custodian
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Team introduction

A team with all the competencies required t
o run a virtual asset business

Blockchain business
and technology
development experience

Understanding about finance +

+ Information protection
and execution skills

and security expertise

Seung-kuk Kim

> Anti-money laundering and
compliance leader
2 M.S. in business administration

= Compliance Support Manager (Director) at KB Securities

= Served in general planning/compliance support/management
audit department at KB Kookmin Bank

= Branch manager at KB West Pankyo Branch, served in
Performance management/Credit department at KB Kookmin
Bank

Kevin, Jung David, Kim Eunu, Lee e S e ekom b,
= CEO of Infinit Block = COO of Infinit Block = CTO of Infinit Block
Young-ho Baek

= Strategic Planning Director at Cardo = Service Operation Planning Leader = Served Operation/Development . /
. . . . : : . Y Information protection/security leader
Deputy Director of Blockchain at Cardo Director of a fractional investing 3 Ph.D. in engineering
Business Planning at NH Bank * Blockchain Business Developer platform and digital asset marketplace
= Ph.D. in fintech & blockchain at NH Bank = Researcher at SKT's Al subsidiary * HiTel Convergence Division Manager (Manager Director)
, - = Business researcher at KT, Technology Division Director
at Dongguk University (completed) * Ph.D. student in environmental = Researcher at Hanwha Group’s IT affiliate at KT HiTel
. . . . L A = National Informatization Researcher at Board of Audit and
finance at Yonsei Unlver3|ty (present) = Ph.D. in fintech and blockchain Inspection Korea, ISMS—P certification assessor

= M.S./Ph.D. in management engineering at KAIST, M.S.
in applied statistics at Yonsei University




Company history
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Showing rapid growth in blockchain and fintech

-«

2022.03 Established Infinite Block Co., Ltd.
Selected as a resident company/a business to be supported for “Seoul
2022.04 Fintech Lab” by Seoul Government
2022.05 Established “Financial Technology Corporate-Affiliated Research
Institute” in Yeouido
2022.07 ® Attracted first pro seed capital from Infobank Fintech Innovation Fund
-
\L\2022.08 ® Attracted seed capital from DGB and SK Securities )
2022.09 ® Obtained venture business certification
-~ ™
\]\\2022.1 1 @ Developed “KARBON”, a blockchain custody platform )

2023.01 ® Issueda report on global blockchain market trend

@023.02 @ ISMS preliminarily certified by Korea Internet and Security Agenci
2023.03 Information Security Management System, ISO 27001 certified
2023.03 I Selected for the 12th KIBO Venture Camp by Korea Technology

Finance Corporation

—> 2023.04 Selected for Fintech Business Support Program by Fintech Center Korea
I Selected for IR Support Program for Global Startups in Gangnam-gu by Korea
2023.04 Venture Business Association
2023.05 Selected for Support Program from Fintech APl Development by Korea Internet and
I Security Agency
2023.05 Compliance Management System, ISO 37301 certified
g . .. . . . N
| 2023.05 @ File an application for VASP registration with FSC )
2023.05 Selected for SME Support Program for Hiring Research Fellows (Post-Doc) by the
I Ministry of SMEs and Startups
2023.06 Selected as an excellent company for compensating employees’ invention by Korea
) Intellectual Property Office
2023.06 I Singed an MOU with Korea University Blockchain Security Research Center
2023.06 Selected for Support Program for Industrial Base Biz Exchanges/Innovation by Seoul
| Economic Promotion Agency
2023.07 Selected for Blockchain Consulting Project by National IT Industry Promotion Agency
2023.07 I Selected as a participant of Work-Life Balance Campaign by the Ministry of
Employment and Labor
2023.07 Selected for Innovative Growth Support Program for Blockchain Business by Korea
| I Internet and Security Agency
2023.07 Selected for Overseas Expansion Support Program by Fintech Center Korea
'/7 - - - - 7\\
1 2023.08 ® Application for VASP registration approved by FSC )
N _
2023.09 L Received “Top Prize in Tech Category (President’s Award)” from Korea Economic Daily

%
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INFINIT=
BLOCK

Add trust to digital finance
X

A true digital asset infra platform
Inspiring confidence
In the virtual asset market

Contact : David Kim / / +82 010.2448.9193



mailto:david@inbl.io
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